
PANTH Infinity 
InTEnDED TO InSPIRE 

151
h May, 2020 

To, 
Department of Corporate Services 
BSE Limited 
P. J. Towers, Dalal street, 
Mumbai-400 001 , 
Maharashtra. 
BSE Code: 539143 

To, 
The Compliance Department 
The Calcutta Stock Exchange Limited 
7, Lyons Range, Dalhousie, 
Murgighata, B B D Bagh, 
Kolkata-70000 1, West Bengal 
CSE Code: 30010 

Sub.: Quarterly Compliance Report on Corporate Governance for the Quarter Ended 3151 March, 
2020. 

Dear Sir/Madam, 

In Compliance with the Regulation 27(2) of the the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we are pleased to enclose herewith Quarterly Compliance Report ofthe 
Company on Corporate Governance for the Quarter ended 31 51 March, 2020. 

Kindly take the same on your record and oblige. 

Thanking you. 

Company Secretary & Compliance Officer 
ACS No.: 60440 

Encl.: As above 

PANTH INFINITY LIMITED I CIN: L45201MP1993PLC007647 

Registered Office : 101, Siddh Chamber5, Taratlya Hanuman Street, Gurjar Fallya, Hartpura. SUrat-395003, Gujarat. 

+91-70439 99011 e info@panthinfinity.com (!) www.panthinfmity.com 



PANTH INFINITY LIMITED 

(CIN : l45201MP1993PLC007647) 
RIJ. Off.: 101. Slddh Chambers, Taratiya Hanuman Street, Gurjar Falla, Harlpura, Surat -395003, Gujarat 

Tol/fax.: 7043999011 
Em .. II: lnfo@p;mthlnflnltv.com Website : www panthlnflnlt .com 

rt y ance R..,art on .ate 

Under Re1ulat lon 27 2 of S«urlties and Exchan1e Board of India Llstln1 Obll1atlons and Disclosure ReQuirements Reaulat lons 20 15 

N.lma of Usted Entity: 
Quarter encllna: 

Panth Infinity limited (BSf Code: 535143, est: Code : 30010) 

31"' Much 2020 

1. Composition of lolrd of Directors 

Title Name ol the Directors 

(Mr./ 
Mrs./ 
Ms.) 

Jlnay Navlnchandra 

Koradlya 

Mr. Hltesh 

~lvl;aiPatel 

M r. H~rd lk Jyendr~bh<Jt 

Shahu 

M rs. F~taun l Mehal R<~val 

WhetherRe larc:hal . 

P~I.DIN C.t .. cwy 

8KN PI'>-4904K 

& 

03362317 

8AZPP-4921M 

& 

07851008 

BFIPS1791C 

• 
08604805 

AMHPR6l71G 

& 

08605075 

ntod 

(0111-/ 
Eucutlvo/ 

Non-Executive ,,...._....... 
/Nominee)" 

C - E 

NE · I 

NE · I 

NE - 1 

Whether Chairperson Is .... attd to man•llnt: ~rKtor or CEO "' v .. 

lnltJal Date of 

Appolntmont 

1<4.08.2019 

11.07.2017 

1<4.11.2019 

1-4.11.2015 

sPAN num ber of <~ny director would not be displayed on the website of Stock hchanae. 

O.teofll• 

appolntmont 
Date of r~· Date of Birth 

C.U.~on (In Months) 

Ol.Cl6.1gsg 

33 01.08.1989 

16.02.198-4 

22.10.1974 

' Catesorv of director means b ective/ Non-h ecutfve/lndependent/ Nominee. If a director flu Into more thin one c. tecorv write 111 utigorles SePiritlna them w ith hyphen. 

No. of No of 

Dlrectonhlpln ,..........,, 
listed Entldes Dlrectonhlp In 

inducU"'this listed endtJes 
llatedentlty lnducNnc this 

(In refererKe to listed antJty 
....... to (lnm ... erKeto 

r.tufatJon ......... 
17Ajl)) rqulatJon 

17Ajl)) 

• to be filled ontv for Independent Director. Tenure would me•n totil period from which Independent director Is serving on Boird of Directors of the listed entity In continuity without any cooling off period. 

ANM11ure: I 

.......... .,. No. of poat of Chllnnan In 
membership In AucUt/Stakeholder Committee held In 

Audit/Stakeholder listed ent:ldes indudinc this llst.c:l entity 

CommlttH(s) (Rete~ R .. uladon 26(1) of UstJn1 
lncJudlnathlsllsted RlfUiatJon) 

anllty (lllefe~ 

Rqulatlon 16(1) of 

UstJnc Rqulatlon) 

''Mr. Hardlk Jyendrabkil Shik (DIN: 8FIPS1791C) Is' Member iS well as Chairperson of Audit Committee and Stiholders Relationship Committee, hence here Is ment ioned his name In both collum of Number of M embership <~nd Number of post of Chairperson of Audit Committee 

and Stiholders Rel• tlonship Committee. 

11. Com .dtlon of CommlttHt: 

Name of Committee 

l . Audit Committee 

2. Nomination & Remuneration Committee 

l . Risk Manasement Committee (If ippllc.ble) 

4. Stakeholders Relationship Committee 

"""'­Aerul•r 

""'­appointed 

Ye• 

Yes 

v •• 

I 

Name of Committee members 

Mr. Hirdlk Shah 
Mr. Hltesh Patel 

Mr. H r lk ah 
Mr. Hltesh Patel 

Mrs. FOJI unl R<IV411 

Not Applicable 

C.tocO<'f (Chill-' Eucutlvo/ 
Non-E..cYllve/lnciependent/ NomlnH) $ 

C-NE-1 
NE·I 

NE~ 

C-NE-1 
Nf·l 

NE-1 

C-Nf·l 
Nf·l 
NE·I 

s Category of director me1ns fllectlve/Hon·fllecutlve/ lndependent/Nomlnee. If • director flU Into more than onl! cateaory write all c.nagorles separating them w ith hyphen. 

1-4.11.2019 

11.07.2017 
1-4.11.2019 

1-4.1 .2015 

11.07.2017 
1 ... 11 .2019 

14.11.2019 
11.07.2017 
14.11.2019 

Cont ... l 



Ill. Meetlnc of ao.rd of Dlrecton 

Date(s) of Meednc (If any) In the ~ous quarter 

(O.Combor. 2011) 

14th November, 2019 

11th December, 2019 

IV. Meellr'fl of CommlttHs(Audlt CommlttH) 

D.t-{s) of MHdnc (If any) In the relennt ~rt« 
(Mot<h, 2020) 

11th February, 2020 

19th March, 2020 

•••. 2 ..... 

Numborfll 
rwqulrement ot Dlrecton present' 

Numborfll 
lndeoendent .......... 

present• 

Number ol O.t-(s) of Meetlnc of the Commlttu In the previous Oate(1) of MHtlnt of the 

Committee In the relevant Quarter 
(March, 2020) 

Whethef' requirement of QUOf\lm met 

(detolls)' 
Number of 

Dl...aon 
preHnt' 

lndeoendenl Quortor (O.Combor, 2011) .......... 
present• 

Yes 2 14th November, 2019 

Yes 11th Otcember, 2019 

11th February, 2020 Yes 

19th March, 2020 Ye< 

• This Information has to be mandatorily be 11ven for audit committee, for rest of the committees 11v1na this Information Is optional 

SUbject 

Whether rior a roval of Audit ommlttee obtained 
Whether Shlllreholders a roviil obtained for Milterlal RPT 

Whether details of RPT entered Into pursuant to omnibus approval have been reviewed by Audit Committee 

Note 

M .. Jmum I•P between any two comecutlvt 
lin number of dlys) 

26 

36 

Mnlmum JIP betw..n any two conncutlve 

mHtin&s In number of days' 

,. 
61 

36 

In the column •compliancl!: Status", compliancl!: or non-compliance may be Indicated by Yes I No I N.A .. For enmple, If the Board has been composed In accordance with the requirements of Listing Reeulatlon, "Yes" may be indicated, Simllarly,ln use the listed Entity 

has no relatl!:d party transactions, the words ftN.A." may be Indicated. 

If st~tus Is "No• dl!:talls of non-comphncl!: may be elvl!:n herl!:. 

VI. Affirmations 

1 The composition of 8o~rd of Directors Is In terms of the SEBI (llstlns oblis.atlons .and disclosure requirements) Reaui~Uons, 2015. 
The composition of the followlna committees Is In terms of the SEGI (Listlna obUaatlons and disclosure requirements) Reaulatlon1, 201S. 

Audit Committee 

b. Nomination & Remunerat ion Committee 
c. Stakeholders Relationship committee 
d. Risk m.anaRement committee- Not Applicable - (.apollcilble to the too 500 listed entitles) 

The committee members have been made aware of their power, role and responsibilities as specified In the SEBI (Us tine oblle.atlons ~nd dlsclosurl!: requrlements) Re11ulatlons, 2015. 

The meeting of Bo;ud of Directors and above committees have been conducted In the manner as specified In the SEBI (Listlna obliaatrons and disclosure requrlements) Rl!:aulatlons, 2015. 

The report submitted In the previous Quilrter has been placed before Board of Directors In their Board Meetlna held on 11th Febru.ry,1010. There were no comments /observations/advice were recevied from the Board of Directors . -~1T~~ 
~o,~ 

RICKY KAPAOIA I ~ H) 
ACS: 60440 f.#.. '~J 
CompilnySecretuy/Compll•nceOtflcer/' ... • .. • _,,..,,t<0"--•/--"0 .'C~"•·'-!_ ~'Tv_ c-7 

Date: 15th May, 2020 ·-~- ~ 
Place: Sur~t 

Note: 
Information at Table 1 and u ~bove need to be necessarily given In 1st quarter of each financial year, However If there Is no chanae of Information In subsequent quuter(s) of that financl~l year, this Information m~y not be alven by Listed entltv and Instead~ statement Msame as 

previous quarterM may be liven, 



PANTH INFINITY LIMITED 
(CIN : l 45201MP1993PLC007647 ) 

Reg. Off.: 101, Siddh Chambers, Taratiya Hanuman Street. Gurjar Falia, Harlpura, Surat-395003, Gujarat 
Tel/fax.: 7043999011 

Email : lnfo@panthlnflnlty.com, Website: www.panthlnflnlty.com 

ANNEXURE II 

COMPLIANCE REPORT ON CORPORATE GOVERNANCE 

1. Name of listed Entity : Panth Infinity limited (BSE Code: 539143, CSE Code: 30010) 

2. Quarte r ending : 31st March, 2020 

I. Ol>clo•ure on web>lteln terms of Llstlngllegulatlans 

Item 
Comp/lgnce If Ye• provide /Ink to website. If No INA provide 

>totu>(Ye•/No/NA} r<fer reasons 
As per Regulation 46(2) of the LODR: 

:.) Dl:!hils of bUJ:i no~J: res htt~:l[www.l2anth lnfl n l t~ .com£buslness. html 

b) Terms and conditions of appointment of Independent directors Yes httg::llwww.gan thinfinlt~ .comLabout.html 

c) Composition of various committees of board of directors Yes htte:lt..www. g:anthlnflnitl:.comLabout.h tml 

d) Code of conduct of board of directors and senior management personnel htt[!:L£www.[!anthinfinity.comL1nvestors4 

Yes RelationsL~ode·of-Conduct&PoliciesLCode-of4 

Conduct/Buslness-and-Ethlcs·Code.pdf 

e) Details of establishment of vigil mechanism/ Whistle Blower policy httt! :/..f.www.t!anthinfinity.com£1nvestors 4 

Yes 
Relations£Code4 of 4 

Conduct&PollclesLPoliclesLY.igii%20Mechanism%20 

Pollcy.pdf 

f) Criteria of making payments to non-executive directors htt~:{lwww.~anthinflnit~.com/lnvestors-

Yes 
Relations(Code-of-Conduct&Pollcles(Code-of-

Conduct(Crlterla-of-maklng-Pa~ment-to-Non-

Executive-Directors.odf 

g) Polley on dealing with related party transactions httt!:LLwww.j2anthinfinity.comOnvestors-

Yes 
Relations/Code-of-

CQndyc!&PQiicies/Pollclgs/Polici!J!:20on'li:20Relote 

d%20Partv%20Transaction.pdf 
h} Policy for determining 'material' subsidiaries N.A. 

i) Details of familiarization programmes Imparted to Independent directors httg::LLwww.g:anthinfini t:t.com£investors· 
Yes Relations£Code 4 of4 Conduct&Policies£Code-of-

ConductLFamiliarlzatiQn 4 Program-fgr·I.D .. ~df 
J) E-mail address for grievance redressa l and other relevant detai ls Yes http : www.panthinfin ity.com index.html 

k) Contact Information of the designated officia ls of the listed entity who are responsible for assisting and handling 

Investor grievances 
Yes httt!:Uwww.t!anthinf inity.comLindex.html 

I) Financial results Yes httn:LLwww.Qanthinflnit~.combnvestors.html 

m) Shareholdlng pattern Yes httt!:tlwww.t!anthlnfinlty.com[lnvestors.html 

n) Details of _agreements entered into with t he media companies and/or their associates N.A. 

o) Schedule of analyst or Institutional investor meet and presentations made by the listed entity to analysts or 
N.A. 

institutional investors simultaneously with submission to stock exchange 

p) New name and the old name of the listed entity Yes htt~:{lwww. ~anthlnflnlty . comL 

q) Advertisements as per regulation 47 (1) Yes htt~\/t('Ji.-11<1 n!h!oflnlt~.comLinvesto rs. htmi 

r) Credit rating or revision In credit ratinA: obtained bv the entity for all its outstand l~& instruments N .A . 

s) Separate audited financial statements of each subsidiary of the listed ent ity in respect of a relevant financial year 
N.A. 

As per other Regul~tlons of the LODR: 

a) Whether company has provided Information under separate section on Its website as per Regulation 46(2} 
Yes htt~:awww.~anthlnflnlt~.com(lnvestors.html 

b) Materiality Policy as per Regulation 30 htt~ :llwww.~anthinflnlt~.com/lnvestors-

ReiationsLCode-of-

Yes Conduct&PollclesLPollcles(Polic~20on%20determ 

i nation%20omzomaterialit~20o~201nformation 

~20-%20Events.Qdf 

c) Dividend Distribution policy as per Regulation 43A (as applicable) N.A. 

It Is certi fied that these contents on the website of the listed entity are correct. Yes !illJl:Uwww.Qanthinf inity com/ 

II Annual Affirmations 

Compliance status 

Particulars Reeulatlon Number (Yes/No/NA) rofer note 

below 
Independent director(s) have been appointed 

'Independence' and/or 'eli ibi lity' 

In terms of specified criteria of 
16(1)(b) & 25(6) Yes 

Board composition 17(1), 17(1A) & 17(16) Yes 

Meeting of Board of Directors 17(2) Yes 

Review of Compliance Reports 17(3) Yes /: 
Plans for orderly succession for appointments 17(4) Yes 

Code of Conduct 17(5) Yes 1. > 
Fees/compensation 17(6) Yes I ~ ,J 
Minimum Information 17(7) Yes .. 
Compliance Certificate 17(8) Yes ~ 
Risk Assessment & Management 17(9) Yes 

Performance Evaluation of Independent Directors 17(10) Yes 



..... 2 ..... 

Recommendation of board 17(11) Yes 
Maximum number of directorship 17A Yes 

Composition of Audit Committee 18(1) Yes 
Meeting of Audit Committee 18(2) Yes 
Composition of Nomination & Remuneration Committee 19(1) '& (2) Yes 
Quorum of Nomination and Remuneration Committee meeting 19(2A) Yes 
Meeting of Nomination & Remuneration Committee 19(3A) Yes 
Composition of Stakeholder Relationship Committee 20(1), 20(2) & 20(2A) Yes 
Meeting of Stakeholder Relationship Committee 20(3A) Yes 
Composition and role of Risk Management Committee 21(1),(2),(3),(4) N.A. 
Meeting of Risk Management Committee 21(3A) N.A. 
VIgi l Mechanism 22 Yes 
Policy for Related Party Transaction 23(1),(5),(6),(7) & 18) Yes 

Prior or Omnibus approval of Audit Committee for all Related Party Transaction 
23(2), (3) Yes 

Approval for material Related Party Transact ions 23(4) Yes 
Disclosure of related party transactions on consolidated basis 23(9) Yes 
Composition of Board of Directors of unlisted material Subsidiary 24(1) N.A. 

Other Corporate Governance requirements with respect to subsidiary of listed entity 
24(2),(3),(4),(5) & (6) N.A. 

Annual Secretarial Compliance Report 24(A) Yes 
AltQrnatQ DirQctor to indepQndent Director 2S(1) v., 
Maximum Tenure 25(2) Yes 
Meeting of independent directors 25(3) & (4) Yes 
Familiarization of independent directors 25(7) y., 

Declaration from Independent Director 25 8 & 9 Yes 
Directors and Officers insurance 25 10 N.A. 
Membership!> in Committees 26(1) Yes 
Affirmation with compliance to code of cond uct from members of Board of Directors 26(3) Yes 
and Senior management personnel 

Disclosure of Shareholding by Non- Executive Directors 26(4) Yes 
Policy with respect to obligations of directors and senior management 26(2) & 26(5) Yes 

Note: 
1. In the column "Compliance Status", compliance or non-compliance may be Indicated by Yes/No/N.A .. For example, If the Board has been 
composed In accordance with the requi rements of listing Regulations, "Yes" may be indicated. Similarly, in case the Listed Entity has no related 
party transactions, the words "N.A." may beindicated. 

2. If status Is "'No"' detai ls of non-compliance may be given here. 

3. If the Listed Entity would like to provide any other information the same may be indicated here. 

Ill Affirmations: 
The listed Entity has approved Material Subsidiary Policy and the Corporate Governance requirements with respect to subsidiary of Listed Entity 
have been corru lied. - N.A. 

tg_f~ ~~IT~ 

~o~ RICKY KAPADIA (til ;) 
AC5 No 60440 ~ 

Company Secretary I Compliance Officer I '4aRa8'"8 ()~reot.,..I-GO ~ ~ 

Date: 15" May, 2020 'c[ ~ 
Place: Surat -


